22" of January 2022 for the future...

#globalmarkets weekly wrap-up
Chart of the week

PANIC SELLING

Market sentiment is more bearish now than at March
bottom...

More bearish now than at March 2020 bottom!

Average recommended stock market exposure among short-term Nasdag-
focused stock market timers*
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#globalmarkets weekly wrap-up
A 3rd straight weekly loss for the S&P 500

Rising interest rate fears and growth worries pushed the
S&P 500 Index to its biggest decline since October 2020.
US small caps and the Nasdaq declined the most. The
Russell 2000 index had its worst week since June 2020.
The Nasdaqg index slumped roughly 7.5%, its biggest
weekly drop since the start of the pandemic. Weakness
in semiconductor shares weighed on technology stocks,
while weakness in automakers and home improvement
retailers dragged down the consumer discretionary
sector. A more than 20% decline in Netflix shares
following its fourth-quarter earnings report contributed
to the indexes’ losses on Friday. Financial stocks
JPMorgan Chase and Goldman Sachs were hard hit as
well. Shares in Europe ended lower, as expectations
grew that the ECB would raise interest rates this year.
The US jobs data appeared to result in the flattening of
the Treasury yield curve. In Fixed Income, the US 10-
year yield hit 1.90% on Wednesday—its highest level
since late 2019—but fell back sharply in the wake of
Thursday morning’s weaker-than-expected jobless
claims report. The dollar ended the week higher - its
best week in the last 5. Cryptocurrencies collapsed as
Bitcoin hit S35k and Ethereum $2,500.
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22" of January 2022 Hl for the future...

#_drawdown

Charlie Bilello € @charliebilello -
% Below 52-Week High...

Qil $USO: -1%

Bonds $AGG: -3%
Developed ex-US $VEA: -6%
US Large Caps $SPY: -8%
REITs $VNQ: -9%

EM $VWO: -10%

Nasdag 100 $QQQ: -13%
US Small Caps $IWM: -18%
IPOs $IPO: -41%

Bitcoin $BTC: -47%

SPACs $SPAK: -47%
Biotech $XBI: -48%

Ark Innovation $ARKK: -54%
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22nd of January 2022

#january

for the future...

January 2022
Index rformance*

S&P 500

S&P 500 Equal Weight
Big5

S&P 500 Info. Tech.
NASDAQ

NASDAQ 100

Russell 2000

ISPAC

Renaissance IPO

GS Retail Favorites

Worst month since
(monthl rformance)

March 2020 (-12.5%)
March 2020 (-18.2%)
September 2020 (-9%)
November 2008 (-11.4%)
October 2008 (-17.7%)
October 2008 (-16.3%)
March 2020 (-21.9%)

Inception

Inception

Inception

Source: Charles Schwab, Blcomberg, as of 1/21/2022. Big 5 stocks represent Apple, Amazon, Meta, Alphabet, and
Microsoft. Past perfermance is no guarantee of future results. *January 2022 performance represents month-to-date
performance. GS retail faverites basket consists of U.S. listed equities that are popularly traded on retail brekerage
platforms. Renaissance IPO Index is a diversified portfolio of US-listed newly public companies that provides
exposure to securities under-represented in broad benchmark indices. IPOs that pass a formulated screening process
are weighted by float, capped at 10% and removed after two years. ISPAC Index is a passive rules-based index that
tracks the perfermance of the newly listed Special Purpese Acquisitions Corpoerations (“SPACs") ex- warrant and

initial public offerings derived from SPACs since August 1, 2017.
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22" of January 2022 for the future...

#us #equities

S&P 500 correction update: -8.3% from its high on
January 4. This is the largest pullback since September
2020.

Correction Period S&P High "Stocks Fall On..."

China Contagion Fears, Fed Taper Fears, Covid Delta Variant
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22" of January 2022 for the future...

#us #equities

The S&P 500 closed below the 200d MA, the streak
above it ends at 409 trading days, the longest streak in 8
years.

The S&P 500 Index
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22" of January 2022 for the future...

f#ttech #stocks #us

S&P 500 Sector Market Caps (trn S)

S&P 500 Sector Market Caps (trn $): YTD Change
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22" of January 2022 for the future...

E;asdaq

Nasdaq is now suffering its worst start to a year in at least
30 years (it is very slightly worse than 2008).

Source: , Bloomberg
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22" of January 2022

Eﬁasdaq

Charlie Bilello € @charliebilello - 19h
Masdaq 100 Total Returns...
2009 +55%

2010: +20%

2017 +4%

20712 +18%

2013: +37%

2014: +19%

2015: +10%

2016: +7%

2017 +323%

2018: +0.04%

2019 +39%

2020: +49%

2027 +27%

2022 YTD: -9%

TNDX

Data via @ycharts

0 Charlie Bilello € @charliebilello - Jan 13

To put the incredible gains of the last few years into perspective...
A 20% decline would bring you back to 2021 levels.

A 30% decline would bring you back to 2020 levels.

A 40-60% decline would bring you back to 2019 levels.

A 70% decline would bring you back to 2017 levels.

Show this thread
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22" of January 2022 for the future...

Eangs

Correlation Doesn't Imply Causation, but... In his "chart of
the day", DB's Jim Reid writes this morning that
"correlation does not imply causation but (...) the largest
#technology companies (...) coincidently have tracked
unconventional monetary policy (..) over the last 6-7
years."

Figure 1: FANG+ Index vs. major 5 Central Banks Balance Sheet Total ($s)

— —FANG+ Index (LHS) —Major 5 Central Banks Assets (RHS)

8000
7000

$ Trillion
33

2015 2016 2017 2018 2019 2020 2021

Sowrce . Vanious Central Banks (Fed, ECE, PBoC, BoJ, BoE), Bloombevg Finance LP, Haver Analytics, Deutscie Bank

Source: DB, www.zerohedge.com

Hand-curated selection of the best charts and news flow of the week Page 11



Netflix plunged 20%

Share price, Currency in USD

falls short of Wall Street's estimates. It marks
the slowest start to the New Year for the
company in a decade.

19-Jan-22 20-Jan-22 21-Jan-22

Source: Yahoo Finance, 21.01.2022 ‘ E E A G L I




22 of January 2022 for the future...

#internet #stocks

Ex hot internet index, FDN, continues crashing. 200 day
moving is way up, the 100 day is crossing the 200 day
(huge) and RSl is the most oversold since late 2018.

Internet - most oversold since late 2018

Source: Refinitiv

Source: TME, Refinitiv
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22" of January 2022 for the future...

#_us #speculative #stocks

A terrible week for Bubble markets (unprofitable tech,
SPACs, Crypto...).

Source: Bloomberg, www.zerohedge.com
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22" of January 2022 for the future...

#_us #speculative #stocks

Retail Favorite stocks are down 25% since November
peak...

{ B GS Retail Favorites - Last Price 160.3305

Source: , Bloomberg
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22" of January 2022

#_us #speculative #stocks

Charlie Bilellnﬂ @charliebilello - 12h
Price to Sales, high > today
/M 124 = 12

SLMND 107 = 17

$COUP 50 > 14

$PLTR 46 > 19

$STNE 45 > 7

$DOCU 42 = 12

$TWLO 37 > 13

SROKU 34 =9

INIO 34 > 9

$RNG 34 > 10

$PINS 31 =9

$BYND 30 > 8

$HOOD 26 > 6

SDKNG 23 =7

$PTON 21 = 2

$TDOC 21 =6

STWTR 17 = 6

35015 =4

3212 =3
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MAJOR MEME STOCKS STRUGGLING IN
2022

SGME, SAMC, $KOSS, SEXPR, SNAKD since 1/1/2021
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22" of January 2022 i' for the future...

Eobinhood

George Maroudas
@ChicagoAdvisor

If you invested $10,000 in the

Robinhood IPO, you'd have
$4,100 right now

1:04 PM - 19 Jan 22 - Twitter Web App
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22" of January 2022 for the future...

E)eloton

Not a great start of the year for "stay-at-home" stocks...
Peloton (SPTON) is down -25% today as it is temporarily
halting production of its connected fitness products as
consumer demand wanes and the company looks to
control costs. Peloton stock gained 490% from the start of
2020 through its peak in January 2021. It has now given
back all of those gains after an 84% decline.

Peloton Interactive Inc Total Return Price % Change

Peloton ($PTON) - Returns since Start of 2020

-84% (Jan '21
Peak to Today)

+490% (Jan ‘20 -
Jan '21 Peak)

-7.36%

Jan 20 Jul 20 Jan 22

(C COMPOUND @chariieBilello O ————

Source: Charlie Bilello
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22" of January 2022 for the future...

#us #equities #style

Value stocks continued to outperform (this is the 4th
straight week of outperformance) and Value just broke
above the downtrend relative to Growth...

Source: :
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The long term tech view

Chart 15: Short tech/Nasdaq on higher rates/bloated weightings
Sector % of MSCI ACWI

e F nergy + Financials
= Healthcare + Tech (RHS)

95 ‘98 ‘01 04 ‘07 ‘10 13 16

Source: BofA Global Investment Strategy, Datastream




22" of January 2022 for the future...

#_us #small-caps

The worst start of the year ever (-11.7% for the Russell
2000 index)

IHM Daily == 1,21,22
245

240
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o
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Volume == @BigCharts.com
100

Millions

Source: BigCharts.com
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22" of January 2022 i' for the future...

#microsoft

Microsoft’s S70 billion Activision acquisition is massive,
and it’s all about the Metaverse push. But there’s
something even more exciting...

Microsoft is a 46-year-old company but
it acts like a high-growth startup:

- revenue grew 22%
- profit grew 48%
- company made over $20B in income.

Everything in the last quarter alone.

Impressive is an understatement here.

Source: Linas Beliunas
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Dividend Friend
High dividend yield stocks back in favour as speculative fervor ebbs

W MSCI World High Dividend Yield / MSCI ACWI Index




Counting Heads
Wall Street titans beef up their ranks amid talent war, expansions

W Q4 2020 headcount W Q4 2021

JPMorgan Citigroup

Source: Company filings




22 of January 2022 for the future...

#us #equities #sentiment

SIGNS OF EXTREME PESSIMISM ON US EQUITIES? AAlI
sentiment shows the crowd is very bearish and that
bulls are in hibernation. From a contrarian point of view,
this is bullish US equities.

Pessimism is not unique here
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Source: MacroCharts

Source: Macrocharts, TME
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22" of January 2022 for the future...

#us #equities #sentiment

Friday's OpEx would have wiped out some of the Put/Call
strength)...

Source: Bloomberg www.zerohedge.com
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22" of January 2022 for the future...

#Hvix

VIX term structure inverted. While typically projected as a
'bottom' indicator, this inversion seems particularly
focused into The Fed meeting next week...

H IN I

Mm

Source: Bloomberg, www.zerohedge.com
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22" of January 2022 for the future...

#Hvix

The Volatility Index spiked 50% this week, the 17th
largest weekly % increase (note: SVIX data goes back to
1990). Here's a look a the top 20 weekly VIX spikes and
S&P 500 forward returns...

S&P 500 Forward Total Returns
Rank  StartDate EndDate  StartVIX _ End VIX % Change|1-Week] [ 6-Mo |

2/21/2020  2/28/2020 17.08
8/14/2015  8/21/2015 12.83
4/30/2010  5/7/2010 22.05
12/5/2014 12/12/2014 11.82
2/23f2007  3/2/2007 10.58
2/2f2018  2/9/2018 17.31
12/4/2015 12/11/2015 14.81
11/19/2021 11/26/2021 17.91
3/16/2018  3/23/2018 15.80
1/26/2018  2/2/2018 11.08
10/3/2008 10/10/2008 45.14
8fafaniy  8f11/2017 10.03 54.6%
1/28/1994  2/4/1994 9.94 53.4%
1/15/2010  1/22/2010 17.91 52.5%
10/24/1997 10/31/1997 23.17 51.4%
1/22/2021  1/29/2021 21.91 51.0%

3/25/1994  4/4/1994
1/1/2016  1/8/2016
6/5/2020  6/12/2020

COMPOUND  @CharlieBilello

Source: Charlie Bilello
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22 of January 2022 for the future...

#russia #equities

IS RUSSIA POLITICAL RISK OVERPRICED? The gap between
oil and RSX equity index is now huge. As highlighted by TS
Lombard: "Russian equities have lost MORE ground in the
face of present sanctions threats versus the closest
comparable episode in 2018. Alongside profitable
exporters, sit highly profitable banks — with the MOEX
financial index down 30% since last August."

Russian political risk - enough is enough?

Source: Refinitiv, TME
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22" of January 2022 for the future...

%xedincome #us

Given that 2Y yields dropped back below 1.00% on Friday,
the market is exclaiming to The Fed that a reversal in
their policy is imminent...

4 2 8 29 30
Dec 2021

Source: Bloomberg, www.zerohedge.com
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22" of January 2022 Hl for the future...

ﬁxedincome #us

The market is implying The Fed will fold by the end of
2025...

Source: , Bloomberg
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22" of January 2022 for the future...

ﬁxedincome #us

The yield curve is the flattest since April 2020, screaming

out to The Fed that they won't be hiking rates like they
think for long...

UST 2s30s Yield Spread
l H M

‘l' Powell Pivot /

1Omicron

01@20)%070307:0 13141526 172021 2232427 2829 20 | 04 05 06 07
Now 2021

HNR2VBDBI7TBYN
Dec 2021

Jan 222

Source: , Bloomberg

Hand-curated selection of the best charts and news flow of the week Page 36


http://www.zerohedge.com/

Shrinking Pile
e sum of negative-~yielding bonds is down by a half from its 2020 peak

M Bloomberg Global Negative Yielding Debt Index

-50,37% (-46,9%%ann,

SJeqop ‘s

2015-2019 2020-2024

Source: Bloomberg Bloomberg @




22" of January 2022 for the future...

%xedincome #duration

Investment-grade corporate debt duration has been
rising over the past couple of decades, making the
market more vulnerable to rate increases...

Chart 10 Investment-Grade Bond Duration
Has Increased Significantly

U.S. Corporate Bond Duration*:

Investment-Grade
-—~-- High-Yield

M\
“’\\ i "\\\ ﬂ.ﬁ
~ ’-vn". A [ l" ”l
\ ' ) (LAY}
al \"\/ns V‘ \/R / \

MRB Partners Inc © 01/2022

2000 2005 2010 2015 2020

* Source: Bloomberg/Barclays

Source: MRB Partners
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22" of January 2022 for the future...

#_junk #bonds #us

US credit was weak as well (despite strong energy prices).

W

LW/ \lﬂ ‘ ‘a
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g

Source: Bloomberg, www.zerohedge.com
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China: High-Yield vs. Equity Market

M Bloomberg USD Credit China High-Yield (L1)
W Shanghai Shenzhen CSI 300 Index (R1)

2016 2017 2018 2019 2020 2021 2022
Source: Bloomberg ©2022 Crescat Capital LLC




22" of January 2022 for the future...

#commodities

While equities have started year on back foot,
commodities have continued their 2021 bull run (sole
asset class to have broad-based gains so far this year);
S&P GSCl +9% so far YTD, with 21 of 24 constituents
showing positive returns.

S&P GSCI Constitutents - Total Return MTD S&P GSCI Constitutents - Total Return 1Y

Gasoil
Heating Ol
Nickel

WTI Crude
Brent Crude
Aluminium
Unleaded Gasoline
S&P GSCI
Cotton

Coffee
Soybeans
Lean Hogs
Silver

Cocoa

Natural Gas
Zinc

Corn

Copper
Chicago Wheat
Lead

Gold

Sugar

Live Cattle
Kansas Wheat

-0.5%
-0.6%

Feeder Cattle -2.9%

Gasoil
Heating Ol
Nickel

WTI Crude
Brent Crude
Aluminium
Unleaded Gasoline
S&P GSCI
Cotton

Coffee
Soybeans
Lean Hogs
Silver

Cocoa

Natural Gas
Zinc

Comn

Copper
Chicago Wheat
Lead

Gold

Sugar

Live Cattle
Kansas Wheat
Feeder Cattle

Source: S&P Dow Jones Indices LLC. Data as of January 20, 2022. All returns are in U.S. dollars and total return terms.
Chart is provided for illustrative purposes only. Past performance is no gquarantee of future results.
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22" of January 2022 for the future...

#metals

Bloomberg Industrial Metals Subindex hits new high.

Bloomberg Industrial Metals Subindex

185.50 / +2.34%

The Daily Shot*

2017 2018

Source: Bloomberg

Source: The Daily Shot
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Paths Diverge

Correlation between gold and Bitcoin nearly zero

M Correlation(XAU Curncy,PR005,100,0) (XBTUSD BGN) 0.0083

2012 | 2013 2014 2015 2016 2017 2018 2019 2020 2021
Source: Bloomberg Bloomberg @




22" of January 2022 for the future...

#_central—banks

Global Central Bank Policy Rates

Real Last
Central Move
Country Rate Bank Rate | Last Move | Date

Hong Kong Base Rate
Taiwan Discount Rate
Saudi Arabia  |Reverse Repo
South Korea Repo Rate

Malaysia Policy Rate
Philippines Key Policy Rate
Poland Repo Rate

Czech Republic |Repo Rate
South Africa Repo Rate . 5
Base Rate

Russia Key Policy Rate
Target Rate
Repo Rate

(& compounD @CharlieBilello

Source: Charlie Biello
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22" of January 2022 for the future...

#_centralbanks #tchina

China’s central bank cuts
key lending rates,
including one for the first
time in nearly 2 years

PUBLISHED WED, JAN 19 2022.8:30 PM EST
UPDATED 2 HOURS AGO

Saheli Roy Choudhury
@SAHELIRC

China’s central bank cut the one-year loan
prime rate by 10 basis points from 3.8% to
3.7%.

The five-year loan prime rate was reduced by
5 basis points from 4.65% to 4.6% — the first
cut since April 2020, at the height of the
coronavirus pandemic in the country.

Source: CNBC
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BCHLRLPR1 3.70% For Jan 20 Next Release 21 Feb 02:15 Survey --
China Loan Prime Rate 1 Year The People's Bank of China
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22nd of January 2022 for the future...

#_central—banks

The table below shows what the Talyor rate is for each
country and what is the gap with current policy rate. As
of now, policy rates in the U.K., U.S., Canada and the euro
zone trail forecasts bootstrapped from the Taylor Rule by
the most, suggesting that terminal rates in the most
advanced economies may be underestimating the task
ahead for policy makers. Policy rates in those economies
lag the implied policy rate by 3% or more, while the gap
is narrower in New Zealand and other nations where
central banks are trying to kindle inflation.

MIND THE GAP

Country Taylor rate Gap vs policy rate

U.K. o7 I /. I
Eurozone  3.75 N +.25 [
u.s. Ay 20000 O EEEIS00090
Canada 3.70 3.45
Norway  3.45 [N 2.95 [N
Australia 3.02 _ 2.92 _
Switzerland 2.02 - 2.77 _
Sweden 2.71 _ 2.71 _

Japan 2.51 _ 2.61

N.Z. 2.87 2.12

Assumes neutral rate of 2%, uses median GDP growth of past 10 years as trend rate
Source: Bloomberg Bloon

Source: Bloomberg
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22" of January 2022 for the future...

E\ﬂation #us

Inflation: What's Rising The Most?

Gasoline ol typer) - Y <>
Used cars and trucks [N ;'
Utility (piped) gas service [ | N | | I -
Meats, poultry, fish, and eggs _ 12.5%
New vehicles _ 11.8%
Tobacco and smoking products Overall inflation hit 7%
Allitems [l 7.0% < year-on-year

Food at home - 6.5%
Electricity - 6.3%
Food away from home - 6.0%

Apparel - 5.8%

Nonalcoholic beverages (& materials) - 5.2% . Inflation % yoy, selected categories
Fruits and vegetables - 5.0% [Raw US CPI figures, Dec-20 to Dec-21]
Motor vehicle maintenance & repair - 4.8%
Cereals and bakery products - 4.8%
Physicians' services - 4.3%
Motor vehicle insurance - 4.1%
Hospital services - 3.3%
Rent of primary residence - 3.3%
Alcoholic beverages . 2.3%
Dairy and related products . 1.6%

Airline fares l 1.4%
Source: Bureau of Labor Statistics

ChC[IJf N.B. Not all categories shown

Medical care commodities I 0.4%

Source: chartr
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22 of January 2022 for the future...

#macro #us

New high for US national debt...

US NANONPOLOF DEBT PER CITIZEN I8 DEBT PER TAXPAYER
9 819,981,769,18 $89,680 &v $238,534
US FEDERAL SPENDING (OFFICIAL) W US FEDERAL BUDGET DEFICIT (OFFICIAL)
$6,889,527,755,100 §§ $2,833,024,033,947

US FEDERAL SPENDING (ACTUAL) | US FEDERAL BUDGET DEFICIT (ACTUAL)

<7 N0 BN 2N1 122 ¢ 2 2 NNS AR O7A
27,009,009 201,155 2,UV35,UUD,405,9/0

US-FEDERAL DEBT TO GDP RATIO

(EIVE 53.34% QRELUEN 34.50% QIR 59.50% RIMA 127.35%
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22" of January 2022 for the future...

#macro fus

US Macro data disappointed this week again and has
dropped back into negative territory...

Source: , Bloomberg
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22" of January 2022 for the future...

#cryptocurrencies

Charlie Bilello @ @charliebilello - 14h
% below 2021 high...
Terra SLUNA: -27%
Binance $ENE: -40%
Ethereum $ETH: -42%
Bitcoin $BTC: -44%
Avalanche $AVAX: -50%
Solana $§S0OL: -53%
Crypto. com $CRO: -59%
Polkadot $DOT: -60%
Cardano 3ADA: -61%
Chainlink $LINK: -64%
XRP $XRP: -65%

Shiba Inu $SHIB: -69%
Dogecoin $DOGE: -80%
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22" of January 2022 for the future...

ﬁoitcoin

Cryptos cratered this week, with Ethereum
underperforming (-17%, the worst week for ETH since Jun
2021) and Bitcoin the least bad horse in the glue factory

Source: , Bloomberg
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Top Coins in 2017 Bubble vs. Today

2017 Peak
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22nd of January 2022 for the future...

#cryptocurrencies #dominance

Non-Bitcoin+Ethereum market share now at 41%. The
2018 peak had speculative, non-functioning tokens
comprising half the market — this is different. Cross-
chain infrastructure is accelerating growth in competing
L1s and the composability of assets.

Non-Bitcoin+Ethereum Market Share 1)1
80% '

70%

60% 2018 Peak
53% |

50%
41%
40%
30%
20%

10%

0% ' .
2014 20156 2016 2017 2018 2019 2020 2021 2022

Source: Cryptocurrencies
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22 of January 2022 for the future...

#_cryptos #google

Google is looking to extend its reach into financial
services such as #bitcoin credit and debit cards. Alphabet
Inc. subsidiary Google has hired former PayPal Senior
Vice President and Chief Product Architect Arnold
Goldberg to lead its payments division, according to a
report today from Bloomberg. Just three months after
abandoning a strategy to let Google Pay users create
checking and savings accounts via its proposed Plex
service, the search and advertising giant will wade more
deeply into other financial services—including
cryptocurrency debit cards

Source: Decrypt
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22" of January 2022 for the future...

ZZn * @
Jefferies forecasts the NFT market will grow to over $80 billion in value by 2025,
up from $35 billion this year.

#cryptocurrencynews #nfts #forecasts

Jefferies Sees the NFT Market Reaching More Than $80 Billion in Value by
2025

Source: Coindesk
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22 of January 2022 for the future...

Efts

Facebook and Instagram to allow users to create, display
and sell NFTs. The two companies are finishing a feature
that will allow users to display their NFTs on their social
media profiles, as well as working on a prototype to help
users mint collectible tokens.

Source: FT
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22 of January 2022 for the future...

%etaverse #google

Google is building an AR headset. The search giant has
recently begun ramping up work on an AR headset,
internally codenamed Project Iris, that it hopes to ship in
2024, according to two people familiar with the project.
Like forthcoming headsets from Meta and Apple,
Google’s device uses outward-facing cameras to blend
computer graphics with a video feed of the real world,
creating a more immersive, mixed reality experience than
existing AR glasses from the likes of Snap and Magic Leap.
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#economic Hoptimism

VISUAL CAPITALIST DATASTREAM

HOW PEOPLE AROUND THE WORLD VIEW THEIR

Percentage of the population who believe they and their famili fill be better off in five years’ time
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for the future...

Enternet

The Top 20 Internet giants from 1998 till now.

B O INTERNET GIANTS THATRULETHEWEB @ @ @

The top 20 multi-platform online properties over time

RANK 1998 2003 2008 2013 2018 TODAY
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Source: The Visual Capitalist
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for the future...

#web3.0

Source: Company data, Data compiled by Goldman Sachs Global Investment Research

Source: Goldman Sachs
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#_cyber—secu rity

The Biggest
Business Risks in 2022

Share of respondents deeming the following risks
most relevant for 2022 (in %)

Annual

change

Cyber incidents _ P +a%

Business interruption A +1%

Natural catastrophes A +8%

Pandemic outbreak W -18%
Changes in legislation :

and regulation

Climate change A +4%

Fire, explosion A +1%

Market developments N -4%

Based on a survey of 2,650 risk management experts in 89 countries; Oct-Nov 2021
Source: Allianz Global Corporate & Specialty

@O statista %a
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#_electric—vehicles

The U.S. is aiming for 50% EV sales by 2030.

U.S. voters support requiring
all new cars sold to be

< ‘I 0 /0 electric by 2030.
Today, fewer than 1% of

the country’s 250 million
vehicles are electric.

U.S. bipartisan $1.2 trillion infrastructure bill

Source: xxx
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for the future...

#pay-raise
14
Can You Expect @
a Raise in 2022? )«
Share of countries in the following regions where @ 1
salaries are expected to grow/stagnate/decline in 2022

M Growth @ Stagnance M Decline
100%

0%
0%
92%
0%
8%
91%
0%

9%

North America
Latin America

South Eastern Europe

87%
5%
. . 78%
4%
76%
. : 50%

Source: Willis Towers Watson

©@®O statista %a

Source: Statista
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“The Comfort Zone”

Find
purpose

Deal with
challenges and
problem Live dreams
Lack of
self-confidence

COMFORT Wi 7V.\:8 LEARNING
ZONE ZONE ZONE

Feel safe and Eind
in control n

excuses Set new

Be affected Acqu'i::;.:i goals
by others’ opinions new skills

Extend your
comfort zone Conquer
objectives
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Eood—for—thought

FOLLOW@RAKSHITH MABEN

The problem with

closed minded people

RAKSHITH MABEN

is their mouth is
always open.
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for the future...

#_globalmarkets weekly wrap-up

Subscribe to the newsletter

syzgroup.com/newsletter
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This marketing communication has been issued by the Syz Group (hereinafter
referred to as « Syz »). It is not intended for distribution to, publication, provision or
use by individuals or legal entities that are citizens of or reside in a state, country or
jurisdiction in which applicable laws and regulations prohibit its distribution,
publication, provision or use. It is not directed to any person or entity to whom it
would be illegal to send such marketing material. This document is intended for
informational purposes only and should not be construed as an offer or solicitation
for the subscription, purchase, sale or keeping of any security or financial
instrument, or as a contractual document. The information contained herein does
not constitute any legal, tax or accounting advice and may not be suitable for all
investors. The market valuations, terms and calculations contained herein are
estimates only and may change without notice. The information provided comes
from sources deemed reliable, but the Syz Group does not guarantee its
completeness or accuracy. Past performance gives no indication of future results.
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