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SY Z Asset Management |launch European income strategy

Mercredi, 04/25/2018

SYZ Asset Management, the asset management arm of SYZ Group, has expanded its range of high-alpha European strategies with the
launch of the OY STER Continental European Income Fund. The new fund, which seeks to generate income from underinvested areas in
European markets (ex-UK). The Luxembourg SICAV fund will be managed by SYZ Asset Management’s renowned head of European
equities, Michael Clements.

The income strategy of the OY STER Continental European Income fund targets ayield that is at least 10% above that of the Index (MSCI
Europe ex-UK). The fund arrives on the back of increased demand from investors who have struggled to find quality yielding solutions.
SYZ's London-based European Equities team has successfully managed the OY STER Continental European Selection Fund since 2014,
returning +48.3% over three years compared to the MSCI Europe ex-UK index, which returned respectively +32.0%*.


https://www.syzgroup.com/fr

The new strategy applies a similar investment approach to the OY STER Continental European Selection Fund: an all-cap, high-conviction
and contrarian portfolio that seeks to generate consistent alpha from rigorous bottom-up stock selection and fundamental research.
However, as the new fund is aimed at investors seeking an income as well as capital growth, the fund will also apply afurther element to
the process, identifying companies that deliver a sustainable and growing dividend.

Since the financia crisis, income investors and asset alocators have had to contend with record-low interest rates. This Fund is designed
to provide an attractive aternative equity income source in a market where many traditional income sources are widely held and could be
considered expensivein terms of valuation.

Michael Clements, Head of European Equities at SYZ Asset Management, explains:

“Across our European high-alpha range, we focus on top-quality companies that have long-term competitive advantages, but where
valuation may be reflecting short-term pressures, or negative sentiment for the company or in the sector where the company operates. The
new strategy now also alows income investors to harness our time-tested approach and gain access to underinvested areas’.

Clements adds: “Most European income funds focus on traditional high-yielding sectors, such as utilities and telecoms. However, we take
a different perspective which leads us often to contrarian positions in less obvious areas. This fundamental long-term approach aims to
deliver a consistent steam of yield, but also an attractive diversification element compared to existing income funds.”

At atime of rising volatility and fears over future dividend cuts, the Fund utilises a disciplined risk management process which aims to
offer downside risk protection and dividend cover.

The Fund's investment process includes a strong focus on downside risk and capital preservation in addition to evaluating the upside
market price potential of a company.

lan Penrose, head of Distribution, UK, at SYZ Asset Management believes as volatility increases and the directionality of the market
diminishes, the Fund’ s focus on insulating the portfolio will become increasingly compelling for income investors.

“Michael and his team have grown their reputation as one of the foremost alphainvestors in European markets. Their range of strategiesis
increasingly popular among UK investors and we are excited to offer income investors a vehicle that draws on team’s unique contrarian
philosophy and disciplined investment approach, while providing a source of non-correlated sustainable income”.

* Source: SYZ Asset Management, performances net of fees as of 28.02.2018 based on R GBP share class launched on 12.12.2013. Past
performance is not a guarantee of future returns.
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Disclaimer

Le présent document a été publié par le Groupe Syz (ci-aprés dénommé «Syz»). Il n’est pas destiné a étre distribué ou utilisé par des personnes physiques
ou morales ressortissantes ou résidentes d’'un Etat, d'un pays ou d’'une juridiction dans lesquels les lois et réglementations en vigueur interdisent sa
distribution, sa publication, son émission ou son utilisation. | appartient aux utilisateurs de vérifier si la Loi les autorise a consulter les informations ci-
incluses. Le présent document revét un caractére purement informatif et ne doit pas étre interprété comme une sollicitation ou une offre d’ achat ou de vente
d'instrument financier quel qu'il soit, ou comme un document contractuel. Les informations qu’il contient ne constituent pas un avis juridique, fiscal ou
comptable et peuvent ne pas convenir atous les investisseurs. Les valorisations de marché, les conditions et les calculs contenus dans le présent document
sont des estimations et sont susceptibles de changer sans préavis. Les informations fournies sont réputées fiables. Toutefois, e Groupe Syz ne garantit pas
I’ exhaustivité ou I’ exactitude de ces données. Les performances passées ne sont pas un indicateur des résultats futurs.



