(Vo)

SYZ Asset Management strengthens its presence in Germany with
the opening of a Munich office

Thursday, 12/08/2076

SYZ Asset Management, the international asset management arm of the SYZ Group, has opened an office in Munich on 1 December 2016, thus strengthening
its presence in Germany and its ability to provide services into Austria, whilst availing of the EEA passport to do so under the Markets in Financial Instruments
Directive (“MIFID”). This development follows on from the opening of the Italian office branch in Milan and several hiring and specific product launches, which
confirm SYZ Asset Management’s commitment and growing success in Europe.

A branch of the London headquarters of SYZ Asset Management (Europe) Ltd, the Munich office can offer a focused range of funds from the OYSTER
Luxembourg SICAV, as well as discretionary mandates for institutional clients seeking active and flexible management. The sales’ activity is led by Michael
Kenichi Schlieper, as Region Head for Germany and Austria, reporting to Florent Guy-Ducrot, Head of Sales and Business Development.

Germany and Austria represent a very sizeable and important part of the European asset management market. Thus, the opening of the Munich office, which
follows the opening of its Milan Branch at the beginning of 2016, fits within the framework of SYZ Asset Management’s strategy of expansion in Europe, where
a number of priority markets for growth have been identified.

SYZ has developed a recognised expertise in managing high conviction equity portfolios, unconstrained fixed income strategies and Multi-Asset portfolios, with
the strengthening of its investment teams over the last three years in these strategies.

«Germany and Austria are strategic markets for SYZ Asset Management, therefore opening an office in Munich is an essential step in our development strategy
towards clients seeking positive yield. I'm happy to have entrusted in Michael’s hands the distribution of our investment solutions and the enhancement of the
reputation of our brand at a time of strategic growth of our business», commented Katia Coudray, CEO of SYZ Asset Management.

«After spending more than 6 years working out of SYZ Asset Management’s Zurich office, | am delighted to be opening our Munich branch and being closer to
our clients. Our local presence will allow us to offer a focused range of funds and mandates covering our core expertise of high conviction equities, multi-asset
and unconstrained fixed income», explained Michael Kenichi Schlieper.
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Disclaimer

This marketing document has been issued by Bank Syz Ltd. It is not intended for distribution to, publication, provision or use by individuals or legal entities that are citizens of
or reside in a state, country or jurisdiction in which applicable laws and regulations prohibit its distribution, publication, provision or use. It is not directed to any person or
entity to whom it would be illegal to send such marketing material. This document is intended for informational purposes only and should not be construed as an offer,
solicitation or recommendation for the subscription, purchase, sale or safekeeping of any security or financial instrument or for the engagement in any other transaction, as
the provision of any investment advice or service, or as a contractual document. Nothing in this document constitutes an investment, legal, tax or accounting advice or a
representation that any investment or strategy is suitable or appropriate for an investor's particular and individual circumstances, nor does it constitute a personalized
investment advice for any investor. This document reflects the information, opinions and comments of Bank Syz Ltd. as of the date of its publication, which are subject to
change without notice. The opinions and comments of the authors in this document reflect their current views and may not coincide with those of other Syz Group entities or
third parties, which may have reached different conclusions. The market valuations, terms and calculations contained herein are estimates only. The information provided
comes from sources deemed reliable, but Bank Syz Ltd. does not guarantee its completeness, accuracy, reliability and actuality. Past performance gives no indication of nor
guarantees current or future results. Bank Syz Ltd. accepts no liability for any loss arising from the use of this document. (6)
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